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ABOUT THIS REPORT

In this annual report, unless otherwise indicated:

non "o

. "GasLog Partners", the "Partnership"”, "we", "our", "us" or similar terms refer to GasLog Partners LP or any one or more of its subsidiaries, or to
all such entities unless the context otherwise indicates;

. "GasLog", depending on the context, refers to GasLog Ltd. and to any one or more of its direct and indirect subsidiaries, other than GasLog
Partners;

. "GasLog Group", refers to GasLog Ltd. and to any one or more of its direct and indirect subsidiaries, including GasLog Partners;

. "our general partner" refers to GasLog Partners GP LLC, the general partner of GasLog Partners and a wholly owned subsidiary of GasLog;

° "GasLog LNG Services" refers to GasLog LNG Services Ltd., a wholly owned subsidiary of GasLog;

. "GasLog Carriers" refers to GasLog Carriers Ltd., a wholly owned subsidiary of GasLog;

. "GasLog Partners Holdings" refers to GasLog Partners Holdings LLC, a wholly owned subsidiary of GasLog Partners;

* "Shell" refers to Royal Dutch Shell plc or any one or more of its subsidiaries;

. "MSL" refers to Methane Services Limited, a subsidiary of Shell;

. "Samsung" refers to Samsung Heavy Industries Co. Ltd. or any one or more of its subsidiaries;

. "Total" refers to Total Gas & Power Limited—London, Meyrin—Geneva Branch, a wholly owned subsidiary of Total S.A.;

. "Centrica" refers to Pioneer Shipping Limited, a wholly owned subsidiary of Centrica plc;

. "Cheniere" refers to Cheniere Marketing International LLP, a wholly owned subsidiary of Cheniere Energy, Inc.;

° "Trafigura" refers to Trafigura Maritime Logistics PTE Ltd.;

. "Gunvor" refers to Clearlake Shipping Pte. Ltd., a wholly owned subsidiary of Gunvor Group Ltd.;

* "Sinolam" refers to Sinolam LNG Terminal, S.A.;

. "Endesa" refers to Endesa S.A.;

. "Jera" refers to LNG Marine Transport Limited, the principal LNG shipping entity of Japan's Jera Co., Inc.;

° "ATM Programme" refers to our at-the-market common equity offering programme which commenced in May 2017;

. "Class B Units" refers collectively to the 2,490,000 Class B units (of which 415,000 are Class B-1 units, 415,000 are Class B-2 units, 415,000 are

Class B-3 units, 415,000 are Class B-4 units, 415,000 are Class B-5 units and 415,000 are Class B-6 units), issued on June 30, 2019;
. "Series A Preference Units" refers to our 8.625% Series A Cumulative Redeemable Perpetual Fixed to Floating Rate Preference Units;
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. "Series B Preference Units" refers to our 8.200% Series B Cumulative Redeemable Perpetual Fixed to Floating Rate Preference Units;
. "Series C Preference Units" refers to our 8.500% Series C Cumulative Redeemable Perpetual Fixed to Floating Rate Preference Units;
. "Preference Units" refers to our Series A Preference Units, our Series B Preference Units and our Series C Preference Units;

. "LNG" refers to liquefied natural gas;

° "FSRUs" refers to Floating Storage and Regasification Units;

. "FSUs" refers to Floating Storage Units;

. "NYSE" refers to the New York Stock Exchange;

* "SEC" refers to the U.S. Securities and Exchange Commission;

. "IPO" refers to the initial public offering of GasLog Partners on May 12, 2014;

. "IFRS" refers to International Financial Reporting Standards;

* "IASB" refers to International Accounting Standards Board;

. "dollars" and "$" refer to, and amounts are presented in, U.S. dollars;

. "TFDE" refers to tri-fuel diesel electric engine propulsion;

° "X-DF" refers to low pressure dual fuel two-stroke engine propulsion manufactured by Winterthur Gas & Diesel;

. "Steam" refers to steam turbine propulsion;

* "cbm" refers to cubic meters; and

. "mtpa" refers to million tonnes per annum.
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FORWARD-LOOKING STATEMENTS

All statements in this annual report that are not statements of historical fact are "forward-looking statements" within the meaning of the U.S. Private
Securities Litigation Reform Act of 1995. Forward-looking statements include statements that address activities, events or developments that the Partnership
expects, projects, believes or anticipates will or may occur in the future, particularly in relation to our operations, cash flows, financial position, liquidity and cash
available for distributions and the impact of cash distribution reductions on the Partnership's business and growth prospects, plans, strategies, and changes and

trends in our business and the markets in which we operate. In some cases, predictive, future-tense or forward-looking words such as "believe", "intend",
"anticipate", "estimate", "project”, "forecast", "plan", "potential", "may", "should", "could" and "expect" and similar expressions are intended to identify forward-
looking statements, but are not the exclusive means of identifying such statements. In addition, we and our representatives may from time to time make other oral
or written statements which are forward-looking statements, including in our periodic reports that we file with the SEC, other information sent to our security
holders, and other written materials. We caution that these forward-looking statements represent our estimates and assumptions only as of the date of this annual
report or the date on which such oral or written statements are made, as applicable, about factors that are beyond our ability to control or predict, and are not
intended to give any assurance as to future results. Any of these factors or a combination of these factors could materially affect future results of operations and

the ultimate accuracy of the forward-looking statements. Accordingly, you should not unduly rely on any forward-looking statements.

Factors that might cause future results and outcomes to differ include, but are not limited to, the following:

. general LNG shipping market conditions and trends, including spot and multi-year charter rates, ship values, factors affecting supply and demand
of LNG and LNG shipping, including geopolitical events, technological advancements and opportunities for the profitable operations of LNG
carriers;

. fluctuations in charter hire rates, vessel utilization and vessel values;

. our ability to secure new multi-year charters at economically attractive rates;

. our ability to maximize the use of our vessels, including the re-deployment or disposition of vessels which are not under multi-year charters,

including the risk that certain of our vessels may no longer have the latest technology at such time which may impact our ability to secure
employment for such vessels as well as the rate at which we can charter such vessels;

* changes in our operating expenses, including crew wages, maintenance, dry-docking and insurance costs and bunker prices;

. number of off-hire days and dry-docking requirements including our ability to complete scheduled dry-dockings on time and within budget;

. planned capital expenditures and availability of capital resources to fund capital expenditures;

. fluctuations in prices for crude oil, petroleum products and natural gas;

. fluctuations in exchange rates, especially the U.S. dollar and Euro;

. our ability to expand our portfolio by acquiring vessels through our drop-down pipeline with GasLog or by acquiring other assets from third
parties;

° our ability to leverage GasLog's relationships and reputation in the shipping industry;

. the ability of GasLog to maintain long-term relationships with major energy companies and major LNG producers, marketers and consumers;
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. GasLog's relationships with its employees and ship crews, its ability to retain key employees and provide services to us, and the availability of
skilled labor, ship crews and management;

* changes in the ownership of our charterers;

. our customers' performance of their obligations under our time charters and other contracts;

. our future operating performance, financial condition, liquidity and cash available for distributions;

° our distribution policy and our ability to make cash distributions on our units or the impact of cash distribution reductions on our financial
position;

. our ability to obtain debt and equity financing on acceptable terms to fund capital expenditures, acquisitions and other corporate activities, funding

by banks of their financial commitments, funding by GasLog of the New Sponsor Credit Facility (as defined below) and our ability to meet our
restrictive covenants and other obligations under our credit facilities;

. future, pending or recent acquisitions of ships or other assets, business strategy, areas of possible expansion and expected capital spending;
* risks inherent in ship operation, including the discharge of pollutants;

. the impact on us and the shipping industry of environmental concerns, including climate change;

. any malfunction or disruption of information technology systems and networks that our operations rely on or any impact of a possible

cybersecurity event;

° the expected cost of and our ability to comply with environmental and regulatory requirements, including with respect to emissions of air
pollutants and greenhouse gases, as well as future changes in such requirements or other actions taken by regulatory authorities, governmental
organizations, classification societies and standards imposed by our charterers applicable to our business;

. potential disruption of shipping routes due to accidents, diseases, pandemics, political events, piracy or acts by terrorists;
. potential liability from future litigation; and
* other factors discussed in "Item 3. Key Information—D. Risk Factors" of this annual report.

We undertake no obligation to update or revise any forward-looking statements contained in this annual report, whether as a result of new information, future
events, a change in our views or expectations or otherwise, except as required by applicable law. New factors emerge from time to time, and it is not possible for
us to predict all of these factors. Further, we cannot assess the impact of each such factor on our business or the extent to which any factor, or combination of
factors, may cause actual results to be materially different from those contained in any forward-looking statement.
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PART 1
ITEM 1. IDENTITY OF DIRECTORS, SENIOR MANAGEMENT AND ADVISERS
Not applicable.
ITEM 2. OFFER STATISTICS AND EXPECTED TIMETABLE
Not applicable.
ITEM 3. KEY INFORMATION
A. Selected Financial Data

This information should be read together with, and is qualified in its entirety by, our consolidated financial statements and the notes thereto included in
"Item 18. Financial Statements". You should also read "Item 5. Operating and Financial Review and Prospects".

Certain numerical figures included in the below tables have been rounded. Discrepancies in tables between totals and the sums of the amounts listed may
occur due to such rounding.

A.1. IFRS Common Control Reported Results

The following table presents, in each case for the periods and as of the dates indicated, selected historical financial and operating data. The selected historical
financial data as of December 31, 2018 and 2019 and for each of the years in the three year period ended December 31, 2019 has been derived from our audited
consolidated financial statements included in "Item 18. Financial Statements". The selected historical financial data as of December 31, 2015, 2016 and 2017 and
for each of the years ended December 31, 2015 and 2016 is a summary of and is derived from our audited consolidated financial statements after retroactive
restatement for the transfer of vessels from GasLog to the Partnership that are not included in this report. The financial statements have been prepared in
accordance with IFRS, as issued by the IASB.

The annual consolidated financial statements and our historical financial and operating data under "IFRS Common Control Reported Results" include the
accounts of the Partnership and its subsidiaries assuming that they are consolidated from the date of their incorporation by GasLog, as they were under the
common control of GasLog. The following transfers of vessels from GasLog to the Partnership were each accounted for as a reorganization of entities under
common control under IFRS and prior periods were retroactively restated:

Date Vessel(s) Transferred

July 1, 2015 Methane Alison Victoria, Methane Heather Sally and Methane Shirley Elisabeth
November 1, 2016 GasLog Seattle

May 3, 2017 GasLog Greece

July 3, 2017 GasLog Geneva

October 20, 2017 Solaris

April 26, 2018 GasLog Gibraltar

November 14, 2018 Methane Becki Anne

April 1, 2019 GasLog Glasgow
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Year Ended December 31,
2015 2016 2017 2018 2019
(restated)(l) (restated)(l) (restated)V (restated)(l)
(in thousands of U.S. dollars, except per unit data)

STATEMENT OF PROFIT OR LOSS

Revenues $ 269,077 $ 332,955 $ 401,806 $ 383,201 $ 378,687
Net pool allocation — — — 3,700 1,058
Voyage expenses and commissions (3,644) (4,557) (5,033) (7,506) (7,308)
Vessel operating costs (57,877) (65,686) (76,272) (73,697) (76,742)
Depreciation (61,406) (73,297) (87,048) (87,584) (89,309)
General and administrative expenses (12,073) (13,437) (15,719) (19,754) (19,401)
Impairment loss on vessels — — — —  (138,848)
Profit from operations 134,077 175,978 217,734 198,360 48,137
Financial costs (42,035)  (62,968)  (70,793)  (72,714)  (71,998)
Financial income 41 214 1,036 2,448 1,887
(Loss)/gain on derivatives (5,895) (6,837) 121 (48) (12,795)
Total other expenses, net (47,889) (69,591) (69,636) (70,314) (82,906)
Profit/(loss) for the year $ 86,188 $ 106,387 $ 148,098 $ 128,046 $ (34,769)
Profit attributable to GasLog's operations(z) $ 21,148 $ 29,117 $ 53,981 $ 25449 $ 2,650
Partnership's profit/(loss)® $ 65040 $ 77,270 $ 94,117 $ 102,597 $ (37,419)
EARNINGS/(LOSS) PER UNIT ("EPU")

ATTRIBUTABLE TO THE PARTNERSHIP®)
Common units (basic) $ 238 $ 218 $ 209 $ 1.77 $  (1.43)
Common units (diluted) $ 238 $ 217 $ 209 $ 1.76 $  (1.43)
Subordinated units(¥) $ 18 $ 214 $ 052 N/A N/A
General partner units $ 228 $ 231 $ 218 $ 183 $ (1.52)
ADJUSTED EPU ATTRIBUTABLE TO THE

PARTNERSHIP®)(®)
Common units (basic) $ 238 $ 211 % 2.06 $ 1.85 $ 1.82
Subordinated units¥ $ 185 $ 208 $ 050 N/A N/A
General partner units $ 228 $ 219 $ 213 $ 1.88 $ 1.82

As of December 31,
2015 2016 2017 2018 2019
(restated)(l) (restated)(l) (restated)(l) (restated)(l)
(in thousands of U.S. dollars, except per unit data)

STATEMENT OF FINANCIAL POSITION

DATA
Cash and cash equivalents $ 70,279 $ 66,978 $ 153,675 $ 133,370 $ 96,884
Short-term investments 3,000 9,000 — 10,000 —
Vessels 1,887,316 2,644,618 2,563,122 2,509,283 2,286,430
Vessels under construction 137,420 — — — —
Total assets 2,119,043 2,747,861 2,732,375 2,696,209 2,396,944
Borrowings—current portion 390,426 100,281 132,102 440,389 109,822
Borrowings—non-current portion 831,621 1,616,219 1,409,734 925,411 1,236,202
Total owners'/partners'equity 807,464 966,928 1,126,309 1,252,793 965,971
NUMBER OF UNITS OUTSTANDING
General partner units 645,811 701,933 836,779 927,532 1,021,336
Common units 21,822,358 24,572,358 41,002,121 45,448,993 46,860,182
Class B units — — — — 2,490,000
Subordinated units(¥) 9,822,358 9,822,358 — — —
Preference Units — — 5,750,000 14,350,000 14,350,000
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Year Ended December 31,
2015 2016 2017 2018 2019
(restated)(l) (restated)(l) (restated)(l) (restated)(l)
CASH FLOW DATA
Net cash provided by operating activities $ 143,402 $ 224943 $ 254,193 $ 196,643 $ 239,061
Net cash (used in)/provided by investing activities (219,169) (675,830) 4,974 (31,816) 5,475
Net cash provided by/(used in) financing activities 93,733 447,586 (172,470) (185,132) (281,022)
Year Ended December 31,
2015 2016 2017 2018 2019
(restated)(l) (restated)(l) (restated)(l) (restated)(l)
FLEET DATA*
Number of LNG carriers at end of period 11 15 15 15 15
Average number of LNG carriers during period 10.8 12.7 15.0 15.0 15.0
Average age of LNG carriers (years) 5.7 5.0 6.0 7.0 8.0
Total calendar days of fleet for the period 3,926 4,640 5,475 5,475 5,475
Total revenue operating days of fleet for the period® 3,835 4,595 5,456 5275 5,397
* The Fleet Data above is calculated consistent with our IFRS Common Control Reported Results.
Year Ended December 31,
2015 2016 2017 2018 2019
(restated)V) (restated)V (reslated)(l) (restaled)(l)
(in thousands of U.S. dollars)
OTHER FINANCIAL DATA
Adjusted EBITDA(® $ 195,483 $ 249275 $ 304,782 $ 285944 $ 276,294
Capital expenditures:
Payment for vessels and vessel additions 239,422 670,039 5,056 24,177 13,940
Distributable cash flow(® 72,254 83,660 100,551 108,945 123,108
Cash distributions declared (excluding Preference Unit
distributions declared) 62,993(7) 65,577(8)  83,048(10) 97,105(11)  106,917(13)

Cash distributions paid (excluding Preference Unit

distributions paid) 60,003(7) 77,377(9) 83,048(10) 97,105(11) 106,917(13)
Preference Unit distributions declared and paid — — 7,232 20,989 31,036

A.2. Partnership Performance Results

The financial and operating data below exclude amounts related to vessels currently owned by the Partnership for the periods prior to their respective
transfers to GasLog Partners from GasLog, as the Partnership was not entitled to the cash or results generated in the periods prior to such transfers. The
Partnership Performance Results are non-GAAP financial measures that the Partnership believes provide meaningful supplemental information to both
management and investors regarding the financial and operating performance of the Partnership because such presentation is consistent with the
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calculation of the quarterly distribution and the earnings per unit, which similarly exclude the results of vessels prior to their transfer to the Partnership.

Year Ended December 31,
2015 2016 2017 2018 2019
(in thousands of U.S. dollars)

PARTNERSHIP PERFORMANCE STATEMENT OF

PROFIT OR LOSS
Revenues®) $ 168,927 $ 206,424 $ 269,071 $ 316991 $ 371,127
Net pool allocation(® — — — 3,700 1,058
Voyage expenses and commissions(®) (2,102) (2,841) (3,377) (6,678) (7,213)
Vessel operating costs(® (33,656)  (43,479)  (55,692)  (61,452)  (75,229)
Depreciation® (35,981)  (45,230)  (58,193)  (73,151)  (87,819)
General and administrative expenses(e) (10,383) (11,219) (13,869) (18,905) (19,305)
Impairment loss on vessels — — — — (138,848)
Profit from operations® 86,805 103,655 137,940 160,505 43,771
Financial costs® (21,789)  (30,187)  (44,916)  (60,258)  (70,268)
Financial income® 24 179 972 2,398 1,873
Gain/(loss) on derivatives(® — 3,623 121 (48)  (12,795)
Total other expenses, net(® (21,765) (26,385) (43,823) (57,908) (81,190)
Partnership's profit/(loss)?(®) $ 65040 $ 77,270 $ 94,117 $ 102,597 $ (37,419)

Year Ended December 31,
2015 2016 2017 2018 2019

PARTNERSHIP PERFORMANCE FLEET DATA*

Number of LNG carriers at end of period 8 9 12 14 15
Average number of LNG carriers during period 6.5 8.2 10.4 12.8 14.8
Average age of LNG carriers (years) 6.7 7.2 6.7 7.3 8.0
Total calendar days of fleet for the period 2,377 2,989 3,783 4,676 5,385
Total revenue operating days of fleet for the period(s) 2,377 2,944 3,764 4,476 5,307
* The Partnership Performance Fleet Data above is calculated consistent with our Partnership Performance Results.

Year Ended December 31,
2015 2016 2017 2018 2019

(in thousands of U.S. dollars)
OTHER PARTNERSHIP PERFORMANCE

FINANCIAL DATA
Adjusted EBITDA®) $ 122,786 $ 148,885 $ 196,133 $ 233,656 $ 270,438
Distributable cash flow(®) 72,254 83,660 100,551 108,945 123,108
Cash distributions declared and paid (excluding
Preference Unit distributions declared and paid) 51,192(12) 65,577(8) 83,048(10) 97,105(11)  106,917(13)
Preference Unit distributions declared and paid — — 7,232 20,989 31,036
@ Restated so as to reflect the historical financial statements of GAS-twelve Ltd. acquired on April 1, 2019 from GasLog. See Note 1 to our audited consolidated financial statements
included elsewhere in this annual report.
@) See Note 20 to our audited consolidated financial statements included elsewhere in this annual report.
3 On June 26, 2015, the Partnership completed an equity offering of 7,500,000 common units. In connection with the offering, the Partnership issued 153,061 general partner units to

its general partner in order for GasLog to retain its 2.0% general partner interest. On August 5, 2016, the Partnership completed an equity offering of 2,750,000 common units. In
connection with the offering, the Partnership issued 56,122 general partner units to its general partner in order for GasLog to retain
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[©)

©)

©6)

its 2.0% general partner interest. On January 27, 2017, the Partnership completed an equity offering of 3,750,000 common units. In addition, the option to purchase additional units
was partially exercised by the underwriter on February 24, 2017, resulting in 120,000 additional units being sold at the same price. In connection with the offering, the Partnership
issued 78,980 general partner units to its general partner in order for GasLog to retain its 2.0% general partner interest. Earnings per unit is presented for the periods in which the
units were outstanding. On May 15, 2017, the Partnership completed an equity offering of 5,750,000 Series A Preference Units.

On May 16, 2017, the subordination period expired, and the 9,822,358 subordinated units held by GasLog converted on a one-for-one basis into common units and now participate
pro rata with other common units in distributions for available cash.

Also, on May 16, 2017, GasLog Partners entered into an Equity Distribution Agreement (the "Equity Distribution Agreement") under which the Partnership may, from time to
time, raise equity through the ATM Programme having an aggregate offering price of up to $100.0 million. On November 3, 2017, the Partnership entered into the Amended and
Restated Equity Distribution Agreement to increase the size of the ATM Programme from $100.0 million to $144.0 million. On January 17, 2018, the Partnership completed an
equity offering of 4,600,000 Series B Preference Units. On July 26, 2018, the Partnership entered into the Second Amended and Restated Equity Distribution Agreement to register
its ATM Programme, which had previously been registered under a shelf registration statement that expired in June 2018, under a shelf registration statement declared effective by
the SEC on October 10, 2017. On November 15, 2018, the Partnership completed an equity offering of 4,000,000 Series C Preference Units. On February 26, 2019, the Partnership
entered into the Third Amended and Restated Equity Distribution Agreement to increase the size of the ATM Programme from $144.0 million to $250.0 million. Since the
commencement of the ATM Programme through December 31, 2019, GasLog Partners has issued and received payment for a total of 5,291,304 common units. In connection with
the issuance of common units under the Equity Distribution Agreement during this period, the Partnership also issued 107,987 general partner units to its general partner in order
for GasLog to retain its 2.0% general partner interest.

On January 29, 2019, the board of directors of GasLog Partners authorized a unit repurchase programme of up to $25.0 million covering the period from January 31, 2019 to
December 31, 2021. Under the terms of the repurchase programme, GasLog Partners may repurchase common units from time to time, at its discretion, on the open market or in
privately negotiated transactions. In the twelve months ended December 31, 2019, GasLog Partners repurchased and cancelled 1,171,572 of the Partnership's common units at a
weighted average price of $19.52 per common unit for a total amount of $22.9 million, including commissions.

On June 24, 2019, the Partnership Agreement was amended to eliminate the incentive distribution rights ("IDRs"), effective as of June 30, 2019, in exchange for the issuance by
the Partnership to GasLog of 2,532,911 common units and 2,490,000 Class B units (of which 415,000 are Class B-1 units, 415,000 are Class B-2 units, 415,000 are Class B-3 units,
415,000 are Class B-4 units, 415,000 are Class B-5 units and 415,000 are Class B-6 units), issued on June 30, 2019. The Class B units will become eligible for conversion on a
one-for-one basis into common units at GasLog's option on July 1, 2020, July 1, 2021, July 1, 2022, July 1, 2023, July 1, 2024 and July 1, 2025 for the Class B-1 units, Class B-2
units, Class B-3 units, Class B-4 units, Class B-5 units and Class B-6 units, respectively. Class B units are not included in the calculation of Diluted EPU for the year ended
December 31, 2019, because their effect would be anti-dilutive.

Upon the expiration of the subordination period, which occurred on May 16, 2017, the 9,822,358 subordinated units held by GasLog converted on a one-for-one basis into common
units and now participate pro rata with other common units in distributions of available cash. Consequently, earnings have been allocated to subordinated units and the weighted
average number of subordinated units has been calculated only for the applicable period in 2017 during which they were entitled to distributions based on the Partnership
Agreement, i.e., for the three months ended March 31, 2017.

The revenue operating days for our fleet are the total available days after deducting unchartered days. Available days represent the total number of days in a given period that the
vessels were in our possession after deducting the total number of days off-hire not recoverable from the insurers and unavailable days (i.e. periods of commercial waiting time
during which we do not earn charter hire, such as days before and after a dry-docking where the vessel has limited ability for chartering opportunities). We define days off-hire as
days lost to, among other things, operational deficiencies, dry-docking for repairs, maintenance or inspection, equipment breakdowns, special surveys and vessel upgrades, delays
due to accidents, crew strikes, certain vessel detentions or similar problems, our failure to maintain the vessel in compliance with its specifications and contractual standards or to
provide the required crew.

Non-GAAP Financial Measures

Partnership Performance Results. As described above, our IFRS Common Control Reported Results are derived from the consolidated financial statements of the Partnership.

Our Partnership Performance Results presented above and below are non GAAP measures and exclude amounts related to GAS-nineteen Ltd., GAS-twenty Ltd., and GAS-twenty
one Ltd., (the owners of the Methane Alison Victoria, the Methane Shirley Elisabeth and the Methane Heather Sally, respectively) for the period prior to their transfer to the
Partnership on July 1, 2015, the amounts related to GAS-seven Ltd., (the owner of the GasLog Seattle) for the period prior to its transfer to the Partnership on November 1, 2016,
the amounts related to GAS-eleven Ltd., (the owner of the GasLog Greece) for the period prior to its transfer to the Partnership on May 3, 2017, the amounts related to GAS-
thirteen Ltd., (the owner of the GasLog Geneva) for the period prior to its transfer to the Partnership on July 3, 2017, the amounts related to GAS-eight Ltd., (the owner of the
Solaris) for the period prior to its transfer to the Partnership on October 20, 2017, the amounts related to GAS-fourteen Ltd., (the owner of the GasLog Gibraltar) for the period
prior to its transfer to the Partnership on April 26, 2018, the amounts related to GAS-twenty seven Ltd., (the owner of the Methane Becki Anne) for the period prior to its transfer
on November 14, 2018 and the amounts related to GAS-twelve Ltd., (the owner of the GasLog Glasgow) for the period prior to its transfer to the Partnership on April 1, 2019.
While such amounts are reflected in the Partnership's reported financial statements because the transfers to the Partnership were accounted for as a reorganization of entities under
common control under TFRS, the above mentioned entities were not owned by the Partnership prior to their transfers to the Partnership on the respective dates, and accordingly the
Partnership was not entitled to the cash or results generated in the period prior to such transfers.

The Partnership Performance Results are non-GAAP financial measures. GasLog Partners believes that these financial measures provide meaningful supplemental information to
both management and investors regarding the financial and operating performance of the Partnership because such presentation is consistent with the calculation of the quarterly
distribution and the earnings per unit, which similarly exclude the results of vessels prior to their transfer to the Partnership. These non-GAAP financial measures should not be
viewed in isolation or as substitutes to the equivalent GAAP measures presented in accordance with IFRS, but should be used in conjunction with the most directly comparable
IFRS Common Control Reported Results.
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Reconciliation of Partnership Performance Results to IFRS Common Control Reported Results in our Financial Statements:

Year ended December 31, 2016

Year ended December 31, 2017

Year ended December 31, 2018

Year ended December 31, 2019

IFRS

Common

Partnership Control
Performance Reported Attributable Performance Reported Attributable Performance Reported Attributable Attributable Performance Reported

Results

IFRS

Common
Partnership Control

Results

IFRS

Common
Partnership Control

Results

Results

IFRS

Common
Partnership Control

Results Results _to GasLog Results Results _to GasLog Results Results to GasLog to GasLog Results Results
Restated(!) Restated)  Restated® Restated)  Restated® Restated!)
(in thousands of U.S. dollars)

STATEMENT
OF PROFIT
OR LOSS
Revenues $ 126,531 $ 206,424 $ 332,955 $ 132,735 $269,071 $ 401,806 $ 66,210 $316,991 $§ 383,201 $ 7,560 $ 371,127 $ 378,687
Net pool
allocation — — — — — 3,700 3,700 — 1,058 1,058
Voyage expenses
and
commissions (1,716)  (2,841) (4,557) (1,656)  (3,377) (5,033) (828) (6,678) (7,506) (95) (7,213)  (7,308)
Vessel operating
costs (22,207) (43,479) (65,686) (20,580) (55,692) (76,272) (12,245) (61,452) (73,697) (1,513) (75,229) (76,742)
Depreciation (28,067) (45,230) (73,297) (28,855) (58,193) (87,048) (14,433) (73,151) (87,584) (1,490) (87,819) (89,309)
General and
administrative
expenses (2,218) (11,219) (13,437) (1,850) (13,869) (15,719) (849) (18,905) (19,754) (96) (19,305)  (19,401)
Impairment loss
on vessels — — — — — — — — — — (138,848) (138,848)
Profit from
operations 72,323 103,655 175,978 79,794 137,940 217,734 37,855 160,505 198,360 4,366 43,771 48,137
Financial costs (32,781) (30,187) (62,968) (25,877) (44,916) (70,793) (12,456) (60,258) (72,714) (1,730) (70,268) (71,998)
Financial income 35 179 214 64 972 1,036 50 2,398 2,448 14 1,873 1,887
(Loss)/gain on
derivatives (10,460) 3,623 (6,837) 121 121 (48) (48) — (12,795) _ (12,795)
Total other
expenses (43,206) _ (26,385) (69,591) (25,813)  (43,823) (69,636) (12,406)  (57,908) (70,314) (1,716) (81,190) _ (82,906)
Profit/(loss) for
the year $ 29,117 $ 77,270 $ 106,387 $ 53,981 94,117 148,098 $ 25,449 102,597 128,046 $ 2,650 (37,419) _ (34,769)

EBITDA, Adjusted EBITDA and Adjusted EPU. EBITDA is defined as earnings before financial income and costs, gain/loss on derivatives, taxes, depreciation and
amortization. Adjusted EBITDA is defined as EBITDA before impairment loss on vessels. Adjusted EPU represents earnings per unit attributable to the Partnership, basic, before
(a) unrealized gain/loss on derivatives held for trading, (b) write-off of unamortized deferred loan issuance costs and (c) impairment loss on vessels. EBITDA, Adjusted EBITDA
and Adjusted EPU, which are non-GAAP financial measures, are used as supplemental financial measures by management and external users of financial statements, such as
investors, to assess our operating performance. The Partnership believes that these non-GAAP financial measures assist our management and investors by increasing the
comparability of our performance from period to period. The Partnership believes that including EBITDA, Adjusted EBITDA and Adjusted EPU assist our management and
investors in (i) understanding and analyzing the results of our operating and business performance, (ii) selecting between investing in us and other investment alternatives and
(iii) monitoring our ongoing financial and operational strength in assessing whether to purchase and/or to continue to hold our common units. This increased comparability is
achieved by excluding the potentially disparate effects between periods of financial costs, gains/losses on derivatives, taxes, depreciation and amortization; in the case of Adjusted
EBITDA, impairment loss on vessels, and, in the case of Adjusted EPU, unrealized gain/loss on derivatives held for trading, write-off of unamortized deferred loan issuance costs
and impairment loss on vessels, which items are affected by various and possibly changing financing methods, financial market conditions, capital structure and historical cost
basis and which items may significantly affect results of operations between periods. In the current period, impairment has been excluded from Adjusted EBITDA and Adjusted
EPU because impairment loss on vessels represents the excess of their carrying amount over the amount that is expected to be recovered from them in the future and, therefore, is
not considered representative of the underlying operations of the Partnership.

EBITDA, Adjusted EBITDA and Adjusted EPU have limitations as analytical tools and should not be considered as an alternative to, or as a substitute for, or superior to profit,
profit from operations, earnings per unit or any other measure of operating performance presented in accordance with IFRS. Some of these limitations include the fact that it does
not reflect (i) our cash expenditures or future requirements for capital expenditures or contractual commitments, (ii) changes in, or cash requirements for, our working capital needs
and (iii) the cash requirements necessary to service interest or principal payments on our debt. Although depreciation and amortization are non-cash charges, the assets being
depreciated and amortized will often have to be replaced in the future and EBITDA and Adjusted EBITDA do not reflect any cash requirements for such replacements.

EBITDA, Adjusted EBITDA and Adjusted EPU exclude some, but not all, items that affect profit or loss and these measures may vary among other companies. Therefore,
EBITDA and Adjusted EBITDA as presented herein may not be comparable to similarly titled measures of other companies. The following table reconciles EBITDA, Adjusted
EBITDA and Adjusted EPU to profit, the most directly comparable IFRS financial measure, for the periods presented.

EBITDA and Adjusted EBITDA are presented on the basis of IFRS Common Control Reported Results and Partnership Performance Results. Partnership Performance Results are
non-GAAP measures. The difference between IFRS Common Control Reported Results and Partnership Performance Results are results attributable to GasLog as set out in the
reconciliation above.

Reconciliation of Profit to EBITDA and Adjusted EBITDA:

IFRS Common Control Reported Results Year ended
December 31,
2015 2016 2017 2018
Restated) Restated® Restated)) Restated®
(in thousands of U.S. dollars)
86,188 $ 106,387 $ 148,098 $ 128,046 $(34,769) $ 65,040 $ 77,270 $ 94,117 $102,597 $(37,419)

Partnership Performance Results Year ended
December 31,
2017

2019 2015 2016 2018 2019

Profit/(loss) for the year $

Depreciation 61,406 73,297 87,048 87,584 89,309 35981 45230 58,193 73,151 87,819
Financial costs 42,035 62,968 70,793 72,714 71,998 21,789 30,187 44916 60,258 70,268
Financial income (41) (214) (1,036) (2,448)  (1,887) (24) (179) 972)  (2,398) (1,873)
Loss/(gain) on

derivatives 5,895 6,837 (121) 48 12,795 — _ (3,623) (121) 48 12,795
EBITDA $ 195483 $ 249,275 $ 304,782 $ 285,944 $137,446 $122,786 $148,885 $196,133 $233,656 $131,590
Impairment loss on

vessels — — — — 138,848 — — — — 138,848
Adjusted EBITDA $ 195483 $ 249,275 $§ 304,782 $ 285,944 $276,294 $122,786 $148,885 $196,133 $233,656 $270,438
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Distributable cash flow. Distributable cash flow means Adjusted EBITDA, on the basis of the Partnership Performance Results, after considering financial costs for the year,
including realized loss on derivatives (interest rate swaps and forward foreign exchange contracts) and excluding amortization of loan fees, lease expense, estimated dry-docking
and replacement capital reserves established by the Partnership and accrued distributions on Preference Units, whether or not declared. Estimated dry-docking and replacement
capital reserves represent capital expenditures required to renew and maintain over the long-term the operating capacity of, or the revenues generated by, our capital assets. The
Partnership believes that Distributable cash flow, which is a non-GAAP financial measure, is useful because it is a quantitative standard used by investors in publicly traded
partnerships to assess their ability to make quarterly cash distributions. Our calculation of Distributable cash flow may not be comparable to that reported by other companies.

Distributable cash flow has limitations as an analytical tool and should not be considered as an alternative to, or substitute for, or superior to, profit or loss, profit or loss from
operations, earnings per unit or any other measure of operating performance presented in accordance with IFRS.

The table below reconciles Distributable cash flow and Cash distributions declared to EBITDA and Adjusted EBITDA (Partnership Performance Results).

Reconciliation of Profit to EPU and Adjusted EPU:

Year Ended December 31,
2015 2016 2017 2018 2019
(in thousands of U.S. dollars, except per unit data)

Profit/(loss) for the year $ 86,188 $ 106,387 $ 148,098 $ 128,046 $ (34,769)
Less:
Profit attributable to GasLog's operations(® $  (21,148) $  (29,117) $ (53,981) $  (25449) $  (2,650)
Partnership's profit/(loss)(z) $ 65040 $ 77,270 $ 94,117 $ 102,597 $ (37,419)
Adjustment for:
Paid and accrued preference unit distributions — — (7,749) (22,498) (30,328)
Partnership's profit/(loss) used in EPU calculation attributable

to: $ 65,040 $ 77,270 86,368 80,099 (67,747)
Common units 43,197 49,886 76,347 75,879 (66,268)
Subordinated units 18,136 21,049 5,085 N/A N/A
General partner units 1,302 1,545 1,728 1,602 (1,479)
Incentive distribution rights 2,405 4,790 3,208 2,618 —
Weighted average units outstanding (basic)
Common units 18,185,372 22,934,380 36,493,143 42,945,432 46,272,598
Subordinated units) 9,822,358 9,822,358 9,822,358 N/A N/A
General partner units 571,587 668,505 790,819 876,255 975,531
Adjustment for:
EARNINGS/(LOSS) PER UNIT ATTRIBUTABLE TO THE

PARTNERSHIP®)
Common units (basic) $ 238 $ 218 $ 209 $ 1.77 $ (1.43)
Subordinated units) $ 185 $ 214 $ 0.52 N/A N/A
General partner units $ 228 $ 231 % 218 $ 183 $ (1.52)

Year Ended December 31,
2015 2016 2017 2018 2019
(in thousands of U.S. dollars, except per unit data)

Profit/(loss) for the year $ 86,188 $ 106,387 $ 148,098 $ 128,046 $ (34,769)
Less:
Profit attributable to GasLog's operations'®) $ (21,148) $ (29117) $ (53,981) $ (25449) $  (2,650)
Partnership's profit/(loss)® $ 65040 $ 77,270 $ 94,117 $ 102,597 $ (37,419)
Adjustment for:
Paid and accrued preference unit distributions — — (7,749) (22,498) (30,328)
Partnership's profit/(loss) used in EPU calculation $ 65,040 $ 77,270 86,368 80,099 (67,747)
Unrealized loss/(gain) on derivatives held for trading(” — (4,172) (2,174) 1,411 13,858
Write-off of unamortized deferred loan issuance costs("™) — — 213 900 988
Impairment loss on vessels — — — — 138,848
Adjusted Partnership's profit used in EPU calculation

attributable to: $ 65,040 $ 73,098 $ 84,407 $ 82,410 $ 85,947
Common units 43,197 48,343 75,092 79,322 84,168
Subordinated units 18,136 20,431 4,960 N/A N/A
General partner units 1,302 1,462 1,688 1,648 1,779
Incentive distribution rights 2,405 2,862 2,667 1,440 —
Weighted average units outstanding (basic)
Common units 18,185,372 22,934,380 36,493,143 42,945,432 46,272,598
Subordinated units® 9,822,358 9,822,358 9,822,358 N/A N/A
General partner units 571,587 668,505 790,819 876,255 975,531
Adjustment for:
ADJUSTED EARNINGS PER UNIT ATTRIBUTABLE TO

THE PARTNERSHIP®)
Common units (basic) $ 238 $ 211 $ 206 $ 185 $ 1.82
Subordinated units) $ 185 $ 208 $ 0.50 N/A N/A
General partner units $ 228 $ 219 $ 213 $ 1.88 $ 1.82
(@) Unrealized loss/(gain) on derivatives held for trading represents Unrealized loss/(gain) on interest rate swaps held for trading and Unrealized loss/(gain) on forward

foreign exchange contracts held for trading and is included in Gain/(loss) on derivatives, see Note 18 to our audited consolidated financial statements included elsewhere
in this annual report.

(%) Write-off of unamortized deferred loan issuance costs is included in Financial costs, see Note 12 to our audited consolidated financial statements included elsewhere in
this annual report.
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Reconciliation of Distributable Cash Flow to EBITDA and Adjusted EBITDA*:

Partnership Performance Results
Year ended December 31,

2017 2018 2019
(in thousands of U.S. dollars)
EBITDA (Partnership Performance Results)* $196,133  $233,656 $ 131,590
Impairment loss on vessels — 138,848
Adjusted EBITDA 196,133 233,656 270,438
Financial costs (excluding amortization of loan fees and lease expense) and realized loss on derivatives (41,722) (52,876) (62,507)
Dry-docking capital reserve (12,234) (13,890) (16,392)
Replacement capital reserve (33,877) (35,450) (38,103)
Paid and accrued preferred equity distribution (7,749) (22,495) (30,328)
Distributable cash flow 100,551 108,945 123,108
Other reserves** (14,207) (7,756) (16,258)
Cash distributions*** $ 86,344 $101,189 $ 106,850
* The reconciliation of Profit to EBITDA and Adjusted EBITDA on the basis of Partnership Performance Results is presented in Note 6 above.
Hok Refers to movement in reserves (other than the dry-docking and replacement capital reserves) which have been established for the proper conduct of the business of the
Partnership and its subsidiaries (including reserves for future